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OCBC Wing Hang China Successfully Issued its First 
Series of 2021 Financial Bonds 

 
 
Shanghai, 21 May 2021 - OCBC Wing Hang China Bank Limited (“OCBC 

Wing Hang China”) announced that it has successfully issued its first series of 

2021 Financial Bonds on 20 May 2021. This 3-year bond of RMB 1 billion was 

issued at a fixed rate of 3.5%, better than expected. It was highly sought after 

by the market and received considerable oversubscription from investors 

including Chinese banks, foreign banks, fund houses and securities 

companies, which fully demonstrated the market’s recognition of OCBC Wing 

Hang China’s strategic positioning, current performance and future 

development, etc. In the upcoming days, the funding raised from the bond will 

help diversify OCBC Wing Hang China’s funding sources, optimize the bank’s 

assets-liabilities structure and further promote business development. 

This bond was assigned ‘AAA’ rating with a Stable Outlook by China 

Chengxin International Credit Rating Co., Ltd. Guotai Junan Securities served 

as the lead underwriter and bookrunner for the issuance of the bonds, Bank of 

China, China Merchants Bank and Bank of Ningbo Co., Ltd acted as the joint 

lead underwriters. 

Mr. Wang Ke, Director and CEO of OCBC Wing Hang China, said: "The 

successful issuance of this bond will help us further broaden our funding 

replenishment channels, improve our liquidity, and optimize the asset-liability 

structure, all of which will support us to further improve business strength and 

promote business expansion, thereby enable us to serve customers with 

better and more innovative products, and to drive sustainable business 

growth." 

In 2020, the net profit of OCBC Wing Hang China has reached RMB 321 

million and achieved an increase of nearly 49% compared to 2019. Total 

assets exceeded RMB 60 billion, with the income of the key business units 

including Corporate Banking, Retail Banking, Financial Institution and 

Treasury achieved considerable growth, despite the negative impact brought 

by the COVID-19. At the same time, the bank has good risk management 

capability, sound asset quality, a non-performing loan ratio below the industry 

average, and set aside sufficient loan allowance. 

-End-  
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About OCBC Bank 

OCBC Bank is the longest established Singapore bank, formed in 1932 from the 

merger of three local banks, the oldest of which was founded in 1912. It is now the 

second largest financial services group in Southeast Asia by assets and one of the 

world’s most highly-rated banks, with Aa1 by Moody’s and AA- by both Fitch and 

S&P. Recognised for its financial strength and stability, OCBC Bank is consistently 

ranked among the World’s Top 50 Safest Banks by Global Finance and has been 

named Best Managed Bank in Singapore by The Asian Banker. 

OCBC Bank and its subsidiaries offer a broad array of commercial banking, specialist 

financial and wealth management services, ranging from consumer, corporate, 

investment, private and transaction banking to treasury, insurance, asset 

management and stockbroking services. 

OCBC Bank’s key markets are Singapore, Malaysia, Indonesia and Greater China. It 

has more than 470 branches and representative offices in 19 countries and regions. 

These include over 230 branches and offices in Indonesia under subsidiary Bank 

OCBC NISP, and more than 70 branches and offices in Mainland China, Hong Kong 

SAR and Macau SAR under OCBC Wing Hang. 

OCBC Bank’s private banking services are provided by its wholly-owned subsidiary 

Bank of Singapore, which operates on a unique open-architecture product platform to 

source for the best-in-class products to meet its clients’ goals.  

OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest and most 

established life insurance group in Singapore and Malaysia. Its asset management 

subsidiary, Lion Global Investors, is one of the largest private sector asset 

management companies in Southeast Asia. 

For more information, please visit www.ocbc.com. 

 

About OCBC Wing Hang China 

OCBC Wing Hang Bank (China) Limited [hereinafter referred to as OCBC Wing Hang 

China] is a wholly-owned subsidiary of OCBC Bank, the second largest financial 

services group in Southeast Asia, and its direct shareholder is OCBC Wing Hang 

Bank Limited headquartered in Hong Kong SAR. 

Headquartered in Shanghai, OCBC Wing Hang China employs around 1,200 staff at 

its Head Office and 18 branches and sub-branches across 13 cities in China, 

covering Beijing, Shanghai, Xiamen, Tianjin, Chengdu, Guangzhou, Shenzhen, 

Chongqing, Qingdao, Shaoxing, Suzhou, Zhuhai and Foshan. 

OCBC Wing Hang China offers a wide array of financial services, ranging from 

business banking, financial institutions services to global treasury and retail banking. 

By leveraging OCBC Bank’s extensive international business network as well as 

taking full advantage of its local business advantage in Pearl River Delta, Beijing-

Tianjin-Hebei and Yangtze River Delta, OCBC Wing Hang China provides innovative 

http://www.ocbc.com/
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and tailor-made financial services to help individuals and businesses achieve their 

aspirations. 

As a core subsidiary of OCBC group, OCBC Wing Hang China plays an important 

role in the group's strategy in the Greater Bay Area. It was assigned ‘A+’ long-term 

and ‘A-1’ short-term issuer ratings by Standard & Poor’s Global Ratings (S&P), and 

the outlook on the long-term rating is stable. 

Headquartered in Singapore, OCBC Bank has a long history in China. OCBC Bank 

established its first presence in mainland China in 1925 with the opening of Xiamen 

branch, after which it has been operating without interruption on this land for nearly 

100 years. In the year of 2007, OCBC Bank incorporated its local entity OCBC Bank 

(China) Limited in Shanghai. In 2014, OCBC Bank completed acquisition of the 

former Wing Hang Bank. OCBC Bank (China) Limited and Wing Hang Bank (China) 

Limited, the wholly owned subsidiary of Wing Hang Bank, merged into OCBC Wing 

Hang China on 18th July 2016. 

Driven by the core values of “Lasting Value, Integrity, Forward-looking, Respect and 

Responsibility”, OCBC Wing Hang China is committed to delivering long-term value 

to its customers and employees. Meanwhile it also behaves in a social responsible 

way and gives back to the community by making unremitting efforts to support the 

children's education as well as the environmental sustainability. 

For more information, please visit www.ocbc.com.cn  

 

For more information, please contact:  
OCBC Wing Hang China  OCBC Wing Hang China 
Brand & Communications  Brand & Communications 
Lynn Li      Carrie Zhang 

Tel:（86 21）2083 3239  Tel:（86 21）2083 3145 

Mobile:（86）136 2170 8380 Mobile:（86）138 1678 1962 

E-mail:  lynnli@ocbc.com  E-mail: zhangmeng@ocbc.com   
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